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Description of a Mortgage Loan:
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A Mortgage Loan is a loan that is collateralized against a residential
property granted for the purpose of constructing, purchasing or
renovating a house for owner-occupier or investment purposes. It
also includes loans granted for the purchase or the development of
land for these purposes.

This is a loan given to individual customers, where repayments are
made out of salary and end of service indemnity and/or any other
variable regular income from a well-defined source. In that respect,
the Bank should scrutinize and verify the following:

Salary, Income from business and Rental income and take into
account other debt servicing obligations.

NB. Independent on-site Valuation of the property to be undertaken,
prior to any lending decision, from the approved list of independent
Valuers of the Bank.

-Calculation of the Standard Debt Burden Ratio (DBR): to determine
the capacity of the Applicant to service the new loan. DBR should not
exceed 50%

-Repayment Installment should not exceed 50% of the regular income
(gross salary) of the Applicant and tenor should not exceed 10 years
with a maximum age of 65 years for Expatriates (or 70 years if self-
employed) and 70 years for UAE Citizens.
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Mortgage Loan interest rates range from 6 % to 16 % per annum. Lg% 16 & % 6 o s sall g )l (gag 8 e 33l ca¥asa a8
Your actual rate will depend on your financial situation and the terms L - la : 1xal Vi
and conditions. The rates provided are reference rates, not final 'elsiy‘ ? L})....J\ f ‘;'?JLA‘ - S 2 "JL <k UABJ‘ i ‘.dw\ "
offers. ! 4.\.11.@.\ LAAJJQ d.\m\)lj.ksﬁ‘\:tu)a QYJMGAEJ)SM\ OYaxall
Related Interest Rates: Alall ld saslall e
1- Interest Rate: 1 and 3 Months EIBOR + Margin p.a. (at the <)) Lsio 2dae iala + sl jesl 3 51 Gula A 30l e -1
date of Loan granted) will be applied. (UA)SS\ e

2- Type of interest rate: Available in VARIABLE Interest Rate

5 paie 533 Jara ~lie -3ilal) ;.
3- A Minimum Rate will be set by the bank 5 pite 838 Jaaay e 58 Jra 5t -2

Gl 8 e sailall SV Jaeal) daas A -3

Key Requirements, Terms & Conditions and Obligations: :‘:‘1%%‘9"3‘3 ?&mﬁ -EJJM:'JU »’ :JM 0\-.&3-4‘
e The salary should be domiciled at the Bank. ) J‘ Y}M ;.‘3\)3‘ oSy di ) e
e The applicant should provide the Bank with information a8l e a e la e @bl o g 3 C)i ENIA| a2 il aiy e
about the purpose of the loan and his employment, in - L
particular: Jaaad g calae

e A certificate issued by the employer stating the applicant’s d—all cala e 3l asale & ) ) pi O e
monthly emoluments by way of Salary and other benefitsas | (. 5 )l & s 5 )l oy e o 1) (,.JJA& Ayl J};‘m_, 2
well as the End of Service/Terminal benefits accrued until 0. . - s e al<S .4 .
date, is submitted along with the application. Jd—eall elgil mysai /A erall A i 0l d 2N Ll
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e The applicant should sign an irrevocable

domiciliation/assignment of his salary and end of service e d)‘—.‘:’ [ Jagas H QJ}-‘ Ol ) em cr“; - > e
benefit in favor of the bank. i) bl daadl) Algs Bl g 4l DU o

e The customer should sign a Consent Letter, enabling the Bank
to extract an Al Etihad Credit Bureau report with a score. el il S Jd @l a B el e vy e

e |n addition, Central Bank RBR Status will be searched on
Central Bank portal. PAL| & gana
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Calculation of the Standard Debt Burden Ratio (DBR): s Cpdall slef Jara iluda) julaa

Calculatio'n of the Stand'ard Debt Burden Ratio (DBR): to determine KR eb_‘m\ L;‘; all v‘m 5 ) J.m;.d u-'-“-“ ;—L&\ Jaxa ladia) julaa
the capacity of the Applicant to service the new loan. DBR should not

exceed 50% % 50 cpaall sbef i ety ol caan Cusy ¢ poall i Al
e Repayment Installment should not exceed 50% of the regular (%‘3\)5‘ L;L“;‘) ;Jm-‘-‘d\ Jaall e ZSO A Lol ))1%3.-3 Pl ) e
income (his gross salary) of the Borrower. U yiall

e The repayment period should not exceed 10 Years Sl gine 10 2ol e AT Y o e e

Loan to Value: Up to 60% %60 il : S galll duud

The Bank may from time to time, and at its sole discretion, change or

amend any of terms and conditions pertaining to the Loan, such
changes will be communicated to you with a 60- days prior notice. AN esf 5“\ “ 28— g ¢ uaﬁn—‘ dslatdl) 6\43‘2”} J’})—“‘M
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e Processing Fees: The processing fee is 1% of the loan amount g_,-mﬁi ) ua_Al Ql‘-ﬂ SLWA RENVEN D) Ql‘:' CENIEN] ps) @
(Maximum AED 10,000) and is charged upon approval of your | 4salall &gl Ao 48 sall i lgaad a4 g (k) a2 210,000
facilities. <l
e Please be informed that any payment delay, in the loan 3208 (gulat At ¢y 8l Ao A Laals Lﬁi PAEN ‘3.,4:4-31 plall My e
repayment will be subject to a penalty interest: Applicable Late pR )R 700 @A\ S 4-)}'-“3 e JRIEWA) Lﬁ )'AE g | :‘-\-‘\ﬁ
payment/settlement fee: Maximum of AED 700/-. QU‘-A,\

e For acomplete list of service charges please visit: Bk o> «lardl) r"}“’)j alalsll daal) eJ° t)dn)d b

https://www.banorientfrance.com/english/uae/service-
charges https://www.banorientfrance.com/english/uae/service-
charges
Early Settlement Fees: 3 Sl alall o g
s e PO [ (e s L) o e
iae S8 Legal (1oLl a2 53 10,000 (o8l 2y Batsall i jill apa ) (10 %1
e  Cost of calculation of ESF: 1% X Loan outstanding amount (on
settlement date) (Not to exceed AED 10,000/-) (J\M\ @Ju ""A) M‘ ub)ﬁ\ =) X %l M\ Al g3l s Al
e Example of Early Settlement Fee: (k] 22 2 10,000 Dstai ¥ o) (o)
1% flat is applied on loan outstanding amount of AED 100,000. 5 Saal) Ay gl 2 gy e Jlia
= AED 1,000.00 el 2 53 100,000 Aashy aiusall (a5l dpaa y e A0 0] Laasd Gaadad oy

kel a2 )2 1,000.00 =
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2- All Other Fees:
e Any applicable fees on the credit product:
e Processing fee: 1% of loan amount (Max 10,000)
e Late payment fee*: Maximum of AED 700/-
e Early settlement fee**: 1%, Max AED 10,000
*Late payment fee penalty interest will be applied when there is a
late payment or non-payment of total or part of a loan installment.
**|f customer requests to pre-settle, before final maturity of the
loan.
*** VAT will be added to all amounts.

The calculation of fees to be paid will be as follows :
ESF x Outstanding Loan amount, at any time they want to pre-settle
(Maximum AED 10,000)

"Deferred payment:

In case of deferred payment, the Bank must be satisfied that the
borrower will be able to meet the principle and interest payments
arising at the end of that period."

e the standard formula for computing the interest amount
(Reducing Balance):

Monthly Interest Amount = (Balance Principal X Interest rate x

number of days during the Month 30/31 divided by 360)

Total Annual Interest Amount = Sum of 12 Months Interest

Amounts

Total Interest Amount for the entire loan period=

The sum of Monthly interest amount for the entire loan period
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Mortgage Loan Calculation Example:

g Gl )l a8 Clda) (e a5 JUa

Financing rate:

Duration:

Property value : AED 1,000,000

60%

Loan amount: 600,000

10 Years (120 months)

e Payments per year: 12

e Variable Interest Rate: 5% p.a. (Minimum)

e For Variable Interest rate, the loan calculation will be done on:
1 Month EIBOR + 2.5% P.A. (Minimum 5%).

e Total Interest amount: AED 151,250/- (Reducing Basis)

e Total Cost of Borrowing: AED 751,250/

kel a8 531,000,000 : el 4ad

%0 :Ja saill A

okl a2 53 600,000 o=l dae

(165 120) &) sias 10 334l

12 -4 saud) Cladall dae

() 2n) Lsin %5 1 usciall a3lal) Jans

L LS 08 il i) (8 ¢ il 35 Jaeal Al

(%5 ol 2n) Lsins %2.5 + sl 25 s
(a8 bl o) aa 33 151,250 o 20 5l) dadd  Nlaa)
a2 2 751,250 /2 o il AdSs ea

Warning:

With regard to any granted loan, we would like to advise
our customers that any non-executed payment

instruction or delay in the repayment of their
instalments would be reflected in the AECB report,
which will negatively affect the credibility of the
customer.

Where a full or partial repayment/payment is missed
and remains outstanding, if an alternative
repayment/payment arrangement is not put in place, it

could lead to potential legal proceedings for collection
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of payments and proceedings for repossession of the
property or any given collateral or guarantee, offsetting
accounts, demand for payment from guarantors and co-
signers and accumulation of interest charges and
related fees.

You must always provide the Bank with copies of your
updated documents. Failure to do so may result in charges,
restricted transactions, or blocked and closed accounts.

It is essential to keep your debit card, PINs, cheques, and
online banking usernames and passwords safe, along with
any other personal information. You are responsible for the
safekeeping of this information, as the bank cannot be held
accountable for any security breaches that occur on your end.
Remember, neither the Central Bank of the UAE nor Banque
Banorient France will ever contact you through phone calls,
SMS, mail, or email to ask for your confidential details or
sensitive information related to your bank accounts. Sharing
such information with anyone could lead to financial fraud.
Be cautious of phishing emails that urge you to click links and

change your bank account password.
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Complaints and Feedback: scila) By g g gLl

“For any Complaint, please contact Banque Banorient France, G b e 8l Lo j3 iy 5l @l JaaiV) a5 585 V"

Directly by phone no. 04-2307242 or by email to|e 8) & le il al

complaints.ae@banorientfrance.com s ) s 35 SV A 2 e 5 04-2307242
complaints.ae@banorientfrance.com

We shall revert to you within 5 business days.” deo oLl 5 it A aSile o)l oy (g

Applicant Name and Signature :

Banque Banorient France Representative:

Banque Banorient France Lead A iy ) 9y iy
Banque Banorient France is officially licensed by the Central Bank of the UAE. 6 S sl Baniall A jall ) Jla¥) e (1o Y sl iy Luad B iy iy iy
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